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BUGHS LAKE MANAGEMENT DISTRICT 

ANNUAL MEETING – AUGUST 21, 2021 

TREASURER’S REPORT 

The District’s receipt of a four year Surface Water Grant from the Department of Natural 

Resources has made the snapshot of what the District’s 2021 financials look like as of today 

somewhat different from what our financials have looked like in prior years on the day of the 

Annual Meeting. In April we received an advance payment on that grant in the amount of 

$15,069.09, so our revenues to date are about $15,000 higher than what they ordinarily look like 

at this time of year, when they typically consist solely of January, February and April tax 

settlements from the Towns of Wautoma and Dakota.  

Based on our receipt of that $15,000 advance from DNR, we were able to move more cash 

into our Local Government Investment Pool account than usual, and as of today we have moved 

$12,000 into that account during 2021. The balance in that account as of this morning, including 

interest accrued since July 19, when the proposed budget was prepared and approved, is 

$43,355.26.  The current interest rate is one-twentieth of one percent, which is drastically different 

from the 2.38% interest rate when we opened the account two years ago.  

Because we are meeting later than usual again this year, we have in hand as of this morning 

the August tax settlement check, in the combined amount of $1,968.04 for both towns, which 

arrived in yesterday’s mail.  I will deposit it following today’s meeting.  

With the deposit of the August settlement check, the amount in our checking account, 

including one additional transaction since the proposed budget was prepared in July, is $12,106.30. 

The total amount of cash on hand that we will have in both accounts once the August tax 

check is deposited is $ 55,461.56, which again includes the $15,000 advance payment we received 

from DNR on our Surface Water Grant. 

RESPECTFULLY SUBMITTED, 

ROBERT L. GORDON, TREASURER 


