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BUGHS LAKE MANAGEMENT DISTRICT 
ANNUAL MEETING – AUGUST 22, 2020 

 
TREASURER’S REPORT 

By moving the meeting from July to August we can report what we cannot usually report, 
which is that we have already collected and deposited the full tax payment from both Towns, which 
totals $10,504.14. That is the amount we have used as our projected 2021 tax income in the 
proposed 2021 budget.    

As we discussed last year, we moved the District’s reserve funds from bank certificates of 
deposit into the Wisconsin Local Government Investment Pool (LGIP), which is the trust fund the 
State uses for all of its cash and investments. Not surprisingly, the interest rate has fallen 
significantly in the last year, like interest rates everywhere else, from 2.38% when we first reported 
to you a year ago to 0.14% in the most recent month, but of course that would have happened 
wherever our money was.  

With the July interest earned since the proposed budget was issued, the total in the LGIP 
fund today is $34,327.03, which is a few dollars higher than what is shown in the proposed budget. 

Also, with the deposit of the August tax payments and payment of a few bills, the balance 
in our checking account as of today is $5,658.18, which is about $1,900 more than what is 
displayed in the proposed budget.   

Our intent continues to be to maintain approximately $3-5,000 in the bank account with 
the remainder in the LGIP account. As we discussed last year that gives us flexibility we did not 
have before, because the State fund provides full liquidity, so we can move as much money back 
and forth between accounts as we need to, and as often as we need to, which of course we could 
not do when we kept our reserve funds in non-liquid bank CDs. 

RESPECTFULLY SUBMITTED, 

ROBERT L. GORDON, TREASURER 

 

 

  

 

 


